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The Federal Home LLoan Bank System

What It Is:

The Federal Home LLoan Bank System Is a national
network of 12 regional wholesale FHLBanks, their
Washington-based regulator, and over 8,000 member
fimancial institutions located throughout the United
States: commercial banks, savings institutions, credit
unions, and Insurance companies.
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The Federal Home LLoan Bank System

What It IS:

The FHLBanks serve as primary lenders for their
members and provide long- and short-term loans on the
security of many types ofi mortgage collateral, making
loans to their member financial institutions at interest
rates that are priced at small spreads over comparable

T reasury obligations and that may be lewer than those In
the commercial market.

The FEHLBanks provide liquidity for housing finance and
community develoepment by making loans to those
fimancial institutions that are stockholders of the Banks.



The Federal Home LLoan Bank System

What It Is:

The FHLBank System has assets ofi $896 billion, a triple-A

credit rating, and Is a government-sponsored enterprise
(GSE).

The FHLBanks also provide grant funds and low-cost
loans to members to support Affordable Housing and the
Community Investment Programs.



The Affordable Housing Program (AHP)

The AHP Is a privately subsidized housing finance program
avallable to lenders that are members of Federal Home Loan
Banks.

T he source of the subsidy Is the annual net earnings of the
FHLBank.

AHP can be used to finance the construction, purchase
and/or rehabilitation of owner-occupied or rental housing for
low and moderate income individuals.

Special needs clients are eligible to be served through AHP.



The Affordable Housing Program (AHP)

The AHP Is designed to lower housing costs and thereby
Increase the capacity ofi owWners or renters to secure
affordable housing.

AHP funds are usually made available two times per year in
competitive offerings. Applications for funds are submitted
by members to the FHLBank which evaluates applications
On a merit-based scoring system.

AHP funds are delivered from the FHLBank to members as
below-market, fixed-rate loans (advances) or as grants.



The Affordable Housing Program (AHP)

The amount of AHP subsidy for a projects Is determined on
a case-by-case basis. Subsidy Is determined either by the
Income of the residents or net operating INncome compared
with the cost of the housing.

AHP funds can only be used for housing purposes and
cannot be used for supportive services or to refinance
existing housing units. Grant funds cannot be repaid or
revolve.



The Affordable Housing Program
1990 - 2005

National Accomplishments:
o All FHILBanks have ani Affordable Housing Program (AHP)

s Over $ 2.5 billion dedicated frem FHLBank earnings to the AHP

o Over 450,000 housing units created

Fifth District Results:
e $197 million dedicated to AHP.
e Over 32,000 units assisted



Wellspring / Schizophrenia Foundation
Shelbyville, KY




Wellspring / Schizophrenia Foundation
Shelbyville, KY

Acquisition and major rehabilitation; ofi a single-family:
dwelling to develop four units of rental housing (two 1-
bedroom and two 2-bedroom units) fior persons with
schizophrenia.

AHP grant $ 20,000
State HFA grant $ 40,000
HOME grant $ 108,500
HUD grant (McKinngey) $ 45,000
NEAR loan $ 83,700

Total funding = $ 297,200



Partnership with the Tennessee Department of
Mental Health and Developmental Disabilities

Creating Homes Initiative (2001 — 2005)

A DMHDD Strategic Plan to partner with Tennessee communities to
create housing options for people with mental illiness effectively and
strategically.

To date, $93,010,086 in federal, state, local, public, private, traditional
and non-traditional funding sources have been successfully leveraged to
create 4,274 permanent, safe, affordable, quality housing options/support
services for Tennesseans diagnosed with mental i1llness and co-occurring
disorders.

FHLBank funding of $15,816,758 in grants and loans to help
create 821 units of housing



Federal Home Loan Banks
Community Investment Officers

John T. Eller

Community Investment Officer
Federal Home LLoan Bank ofi Boston
111 Huntington Avenue, 24th Floor
Boston, MA 02199-7614

(617) 292-9667

Joseph Gallo

Community Investment Officer

Federal Home LLoan Bank ofi New: York
101 Park Avenue

New York, NY 10178-0599

(212) 441-6813

John J. Bendel

Community Investment Officer
Federal Home LLoan Bank of Pittsburgh
601 Grant Street

Pittsburgh, Pennsylvania 15219-4455
(412) 288-2820

Lynn Brazen

Community Investment Officer
Federal Home LLoan Bank ofi Atlanta
1475 Peachtree Street, N.E.

Atlanta, Georgia 30348

(404) 888-8177



Federal Home Loan Banks
Community Investment Officers

Carol M. Peterson

Community Investment Officer
Federal Home Loan Bank of Cincinnati
221 East Fourth Street, Suite 1000
Cincinnati, Ohio 45202

(513) 852-7615

Pat Gamble-Moore

Community Investment Officer

Federal Home Loan Bank of Indianapelis
8250 Woodfield Crossing Boulevard
Indianapolis, Indiana 46240

(317) 465-0368

Eldridge Edgecombe

Community Investment Officer
Federal Home Loan Bank of Chicago
111 East Wacker Drive, Suite 700
Chicago, Illinois 60601

(312) 565-5705

Curt Heidt

Community Investment Officer

Federal Home LLoan Bank of Des Moines
907 Walnut Street

Des Moines, lowa 50309

(515) 281-1175



Federal Home Loan Banks
Community Investment Officers

Bruce Hatton

Director, Community Investment
Federal Home Loan Bank of Dallas
8500 Freeport Parkway South, Suite 100
Irving, Texas 75063-2547

(214) 441-8586

Christopher J. Imming

Community Investment Officer
Federal Home Loan Bank of Topeka
One Security Benefit Plaza, Suite 100
Topeka, Kansas 66601-0176

(785) 438-6029

James Yacenda

Community Investment Officer

Federal Home Loan Bank of San Francisco
600 California Street

San Francisco, California 94108

(714) 633-1271

Jennifer Ernst

Community Investment Officer
Federal Home LLoan Bank of Seattle
1501 Fourth Avenue, 19th Floor

Seattle, Washington 98101-1693
(206) 340-8737



Carol M. Peterson
Senior Vice President and Director
IHousing and Community Investment

Federal Home Loan Bank off Cincinnati
221 East 4th Street, 1000 Atrium Two
Cincinnati, OH 45202

Phone: 513 852-7615

Toll free: 888 345-2246

Fax: 513 852-7647

Email:  petersoncm@fhlbein.com
Web site: http://mwww.fhlbcin.com



